When recorded, retumn to:
Clerk of the Board

P.O. Box 827

Florence AZ 85132

RESOLUTION NO.

A RESOLUTION OF THE PINAL COUNTY, ARIZONA, BOARD OF
SUPERVISORS ACCEPTING SUBDIVISION IMPROVEMENT
PERFORMANCE BOND NO. PB03010410589 FOR THE COMPLETION
OF PUBLIC SUBDIVISION IMPROVEMENTS IN CONNECTION WITH
BORGATA UNIT 2, LOCATED IN SECTIONS 2 AND 3, TOWNSHIP 3
SOUTH, RANGE 7 EAST, SUPERVISORY DISTRICTS 1 AND 2.

WHEREAS, this matter has been brought before the Pinal County Board of Supervisors
by a request by the subdivider and recommended by the Director of Public Works; and,

WHEREAS, provision has been made by law and ordinance whereby a subdivider shall
provide financial security to assure completion of construction of all required public subdivision
improvements in conformance with Pinal County standards and requirements; and,

WHEREAS, the subdivider of Borgata Unit 2 has provided the Subdivision Improvement
Performance Bond attached hereto as Exhibit “A” in the amount of Twenty Five Million Five
Hundred Ten Thousand Three Hundred Sixteen Dollars and 00/100 ($25,510,316.00) as such
financial security.

NOW, THEREFORE, BE IT RESOLVED, by the Pinal County Board of Supervisors
that the Subdivision Improvement Performance Bond attached hereto as Exhibit “A” is hereby
approved and accepted.

BE IT FURTHER RESOLVED, that this Resolution shall become effective upon
recording of said Resolution with the Office of the County Recorder, Pinal County, Arizona.

PASSED AND ADOPTED this day of , 2025, by the
PINAL COUNTY BOARD OF SUPERVISORS.

Chair of the Board ATTEST:

Clerk/Deputy Clerk of the Board

APPROVED AS TO FORM:

QIFZZ .

Deputy County Attomey




EXHIBIT “A”
TO
RESOLUTION NO.

[Subdivision Improvement Performance Bond No. PB03010410589]



BOND NO.: PB03010410588

SUBDIVISION IMPROVEMENT PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS: that we Taylor Morrison/Arizona, Inc, an
Arizona Corporation as Principal, and Philadelphia Indemnity Insurance Company, a Corporation,
created, organized and existing under and by virtue of the laws of the State of Pennsylvania and
licensed to do business in the State of Arizona as Surety, are held and firmly bound unto Pinal
County, a political subdivision of the State of Atizona, as Obligee, in the sum of Twenty Five
Million Five Hundred Ten Thousand Three Hundred Sixteen and 00/100 Dollars ($25,510.316.00),
lawful money of the United States of America, for the payment of which we bind ourselves, our
heirs, personal representatives, successors and assigns, jointly and severally, by these presents;

and

WHEREAS, the Principal intends to file with Pinal County, Arizona, a plat of a
subdivision in Pinal County, more particularly described as Borgata Unit 2 County #FP24-007
and endorsed on said plat is the requirement to construct and install public improvements for
paving, offsite paving, water, sewer, landscaping, grading, streetlights, offsite streetlights, signing
and offsite signing; and

WHEREAS, provision has been made by law and ordinance whereby the Principal shall
provide security to assure complete installation of said improvements in conformance with Pinal
County standards and in favor of Pinal County, which shall indemnify said County and secure
said County that actual construction of said improvements in conformance with County
standards, in the event said Principal shall fail to install said improvements within the specified
period of time described below.

NOW, THEREFORE, the condition of this obligation is such that if the Principal shall
faithfully complete the construction and installation of said improvements in conformance with
County standards within two years from the date of approval of said subdivision plat, then this
obligation shall become null and void; otherwise it remains in full force and effect.

The Principal and Surety, jointly and severally agree, that if said Principal fails to
construct said improvements as herein required or fails to conform said improvements to Pinal
County standards, Surety, with the consent of Obligee, may cause said improvements to be
completed or made to conform to Pinal County Standards with Surety continuing to be firmly
bound under a continuing obligation for the payment of all necessary costs and expenses or
Obligee shall have the right to construct and maintain, or pursuant to public advertisement and



receipt and acceptance of bids, cause to be constructed and maintained said subdivision
improvements and the Principal and Surety shall be jointly and severally liable hereunder to pay
to and indemnify the Obligee upon completion of such construction and maintenance, the cost to
the Obligee thereof, including but not limited to engineering, legal and contingent costs and
expenses.

The term of this bond shall begin upon the date of filing this subdivision improvement
performance bond with Pinal County and shall remain in effect until the completion of the work
in conformance with Pinal County standards.

Signed, sealed and dated this 28t day of February ,20 25 .

Address and telephone Principal

4900 N. Scottsdale Rd Suite 2200 Taylor Morrison/Arizona, Inc.
Scottsdale, AZ 85251 an Arizona corporation

By: /”Z#Aé/ 444/6((/

e

Title: MZ‘C« ?&Qég‘/\

Address and telephone Surety

One Bala Plaza, Suite 100 Philadelphia Indemnity Insurance Company

3



STATE OF ARIZONA )
) ss.

County Of Maricopa )

This instrument was acknowledged before me this 28" day of February, 2025, by
Michael Campeau, the Authorized Agent of Taylor Morrison/Arizona, Inc., an Arizona
corporation, for and on behalf of the corporation.

Notary Public 6 :

My commission expires: 4((0/&&

KIMBERLY ST. JOHN
NOTARY PUBLIC - ARIZONA
MARICOPA COUNTY
COMMISSION # 663306
MY COMMISSION EXPIRES
APRIL 08, 2028




Bala Cynwyd, PA 19004-0950 a Philadelphia Corporation

818-531-5432 By: OUF/A’]/M,CTV) DWB’—

Name: Jennifer Ochs

Title: Attorney-in-Fact

**AL SO REQUIRED 1S A NOTARY SHEET FOR EACH OF THE ABOVE SIGNATURES AND A COPY
OF ANY POWER OF ATTORNEY**



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California )
on___ FEB 28 2025  before me MARINA TAPIA, NOTARY PUBLIC
Date Here Insert Name and Title of the Officer

JENNIFER OCHS
Name(s) of Signer{s)

personally appeared

who proved to me on the basis of satisfactory evidence to be the person(x) whose name(y] is/ %€
subscribed to the within instrument and acknowledged to me that Ji%/she/d¢X executed the same in
Xd¢6/her/ikmix authorized capacity(pX), and that by M¥/her/piei signature(g) on the instrument the person(x),
or the entity upon behalf of which the person(g) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

MARINA TAPIA
Notary Public - California 2 WITNESS my hand and official seal.
Los Angeles Caunty =

3

3 iz Commission # 2500058

‘ My Comm. Expires Oct 7, 2028 ! . %,,_D

> —— - Signature JW.& Vi

Signature of 7Votaly Public

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Signer’s Name:

O Corporate Officer — Title(s): (O Corporate Officer — Title(s):

O Partner — [ Limited [ General O Partner — [ Limited [1General

O Individual (] Attorney in Fact O Individual 1 Attommey in Fact

(J Trustee {1 Guardian or Conservator O Trustee (J Guardian or Conservator
[ Other: O Other:

Signer Is Representing: Signer |s Representing:

©2014 National Notary Association « www.NationalNotary.org « 1-800-US NOTARY (1-800-876-6827) Item #5907



PHILADELPHIA INDEMNITY INSURANCE COMPANY
One Bala Plaza, Suite 100
Bala Cynwyd, PA 19004-0950

Power of Attorney

KNOW ALL PERSONS BY THESE PRESENTS: That PHILADELPHIA INDEMNITY INSURANCE COMPANY (the Company), a corporation organized and
existing under the laws of the Commonwealth of Pennsylvania, does hereby constitute and appoint Jennifer Ochs, Charles R. Teter 111, B. Aleman, Erin Brown, D.
Garcia, Simone Gerhard, Edward C. Spector, Ethan Spector, Marina Tapia, KD Wapato, Sarah Campbell, Aidan Smock, Sandra Corona, MB Neely and
Chase Seyforth of Lockton Companies Ine._ its true and lawful Attorney-in-fact with full authority to execute on its behalf bonds, undertakings, recognizances and
other contracts of indemnity and writings obligatory in the nature thereof, issued in the course of its business and to bind the Company thereby, in an amount not to

exceed $50,000,000.

This Power of Attorney is granted and is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the Board of Directors of
PHILADELPHIA INDEMNITY INSURANCE COMPANY on the 14" of November 2016.

RESOLVED: That the Board of Directors hereby authorizes the President or any Vice President of the
Company: (1) Appoint Attomey(s) in Fact and authorize the Attomey(s) in Fact to execute
on behalf of the Company bonds and undertakings, contracts of indemnity and other
writings obligatory in the nature thereof and to attach the seal of the Company thereto; and
(2) to remove, atany time, any such Attomey-in-Fact and revoke the authority given. And,
beit

FURTHER

RESOLVED: That the signatures of such officers and the seal of the Company may be affixed to any
such Power of Attorney or certificate relating thereto by facsimile, and any such Power of
Attomey so executed and certified by facsimile signatures and facsimile seal shall be valid
and binding upon the Company in the future with respect to any bond or undertaking to
which it is attached.

IN TESTIMONY WHEREOF, PHILADELPHIA INDEMNITY INSURANCE COMPANY HAS CAUSED THIS INSTRUMENT TO BE SIGNED AND ITS
CORPORATE SEALTO BE AFFIXED BY ITS AUTHORIZED OFFICE THIS 5TH DAY OF OCTOBER 2024.

(<~ 1927 -}
(Seal) S wM/Z\ -
Joh

Glomb, President & CEO
Philadelphia Indemnity Insurance Company

On this 5™ day of October, 2024 before me came the individual who executed the preceding instrument, to me personally known, and being by me duly swom said that
he is the therein described and authorized officer of the PHILADELPHIA INDEMNITY INSURANCE COMPANY:; that the seal affixed to said instrument is the
Corporate seal of said Company; that the said Corporate Seal and his signature were duly affixed.

Notary Public: B

Commonwealth of Pannsylvania - Notery Seal Yariesse. W‘C"Ke"c‘;’z"‘ﬁ'

Venessa Mckenzie, Notary Public
Delaware County
My commiasion expires November 3, 2028
Commitsion number 1366394

Mambdr, Panasyivan.a Association of Nolaries residing at: Linwood, PA

My commission expires: November 3,2028

I, Edward Sayago, Corporate Secretary of PHILADELPHIA INDEMNITY INSURANCE COMPANY, do hereby certify that the foregoing resolution of the Board of I
Directors and the Power of Attomey issued pursuant thereto on the 5% day October 2024 are true and correct and are still in full force and effect. [ do further certify that [
John Glomb, who executed the Power of Attomey as President, was on the date of execution of the attached Power of Attorney the duly elected President of I
PHILADELPHIA INDEMNITY INSURANCE COMPANY. -

In Testimony Whereof I have subscribed my name and affixed the facsimile seal of each Company this 28th day of _February ., 2025
Rew> = 2 E
1927 Edward Sayago, Corporate Secretary - iy e

PHILADELPHIA INDEMNITY INSURANCE COMPANY h




