
1 
 

When recorded, return 
to: Clerk of the Board 
P.O. Box 827 
Florence, AZ 85132 

 
 

RESOLUTION NO.    
 

A RESOLUTION OF THE PINAL COUNTY, ARIZONA, BOARD OF 
SUPERVISORS APPROVING RELEASE OF THIRD PARTY TRUST 
ASSURANCE AGREEMENT (TRUST NO. 60,534) AND ACCEPTING A 
SUBSTITUTE SUBDIVISION IMPROVEMENT PERFORMANCE 
BOND FOR CONSTRUCTION OF SUBDIVISION IMPROVEMENTS 
(BOND NO. LICX1981055) FOR THE COMPLETION OF PUBLIC 
SUBDIVISION IMPROVEMENTS IN CONNECTION WITH SKYLINE 
VILLAGE-PARCEL 3, LOCATED IN SECTION 11, TOWNSHIP 3 
SOUTH, RANGE 8 EAST, SUPERVISOR DISTRICT 2. 

 
 
WHEREAS, Pinal County, a political subdivision of the State of Arizona; VP MRV P2 

LLC, a Delaware limited liability company (the “Subdivider”); and Fidelity National Title 
Agency, Inc., a Delaware limited liability company (the “Trustee”) are parties to that certain 
Third Party Trust Assurance Agreement for Construction of Subdivision Improvements (Trust 
No. 60,534 (the “Trust”)) for Skyline Village-Parcel 3 (the “TPTA”), a copy of which is 
attached as “Exhibit “A”; and, 

 
WHEREAS, the property subject to the TPTA is all of the property comprising Skyline 

Village-Parcel 3, as legally described in the Special Warranty Deeds attached hereto as Exhibit 
“B” (the “Property”); and, 

 
WHEREAS, on or about June 13, 2024, the Property was conveyed by the Trustee out 

of the Trust to the Subdivder as reflected by the Special Warranty Deed recorded at Fee No. 
2024-044870, official records of the Pinal County Recorder (Exhibit “B”); and, 

 
WHEREAS, on or about the same date, June 13, 2024, the Subdivider conveyed the 

Property to successor in interest Jen Arizona 71 LLC, an Arizona limited liability company (the 
“Subdivider’s Successor in Interest”), as reflected by the Special Warranty Deed recorded at 
Fee No. 2024-044871, official records of the Pinal County Recorder (Exhibit “B”); and, 

 
 WHEREAS, the Subdivider’s Successor in Interest has provided a substitute 

Subdivision Improvement Performance Bond for Construction of Subdivision Improvements 
(Bond No. LICX1981055) to assure completion of the subdivision improvements required for 
Skyline Village-Parcel 3, a copy of which is set forth in the attached Exhibit “C”; and 

 
/ / 
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RESOLUTION NO.    

WHEREAS, the Subdivider has requested a release from the TPTA; and,  
 

WHEREAS, the Pinal County Board of Supervisors has determined that Subdivision 
Improvement Performance Bond for Construction of Subdivision Improvements (Bond No. 
LICX1981055) provides adequate substitute assurance for the completion of subdivision 
improvements required for Skyline Village-Parcel 3. 

 
NOW, THEREFORE, BE IT RESOLVED by the Pinal County Board of Supervisors 

that the Property comprising Skyline Village-Parcel 3 is hereby released from the TPTA; and, 
 

BE IT FURTHER RESOLVED, that the Subdivision Improvement Performance Bond 
for Construction of Subdivision Improvements (Bond No. LICX1981055) provided by the 
Subdivider’s Successor in Interest set forth as Exhibit “C”, is accepted by the Pinal County 
Board of Supervisors upon execution of this Resolution; and, 

 
BE IT FURTHER RESOLVED, that this Resolution shall become effective upon 

recording of said Resolution with the Office of the County Recorder, Pinal County, Arizona. 
 
PASSED AND ADOPTED this     day of                        ,  2024,  by the PINAL 
COUNTY BOARD OF SUPERVISORS.  
 
 
 
 
 

 

Chair of the Board 

ATTEST: 

 

Clerk/Deputy Clerk of the Board 

APPROVED AS TO FORM: 

 
Deputy County Attorney 
 
 
 



 
 

EXHIBIT A 
TO 

RESOLUTION NO.    
 

[Third Party Trust Assurance Agreement for Construction of Subdivision Improvements 
Trust No. 60,534]





































 
 

EXHIBIT B 
TO 

RESOLUTION NO. ___________________ 
 

[Special Warranty Deeds Setting Forth Legal Description of Property Comprising Skyline 
Village-Parcel 3 and Showing Property Being Ultimately Transferred out of Trust to Jen 

Arizona 71 LLC] 
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