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GROUND LEASE ESTOPPEL CERTIFICATE 

TO:  STORE Capital LLC 
  STORE Capital Acquisitions, LLC  

8377 E. Hartford Drive, Suite 100 
Scottsdale, AZ 85255 

FROM: Pinal County 
 P.O. Box 749 
 85 N Florence Street 
 Florence, AZ  85132 
 

RE: Ground Lease relating to property at 24641 E Pinal Air Park Road, Marana, Arizona 
85653, Pinal County, Arizona 

PINAL COUNTY, a political subdivision of the State of Arizona (“Ground Lessor”) and Marana 
Aerospace Solutions, Inc., d/b/a Ascent Aviation Services, an Oregon corporation (“Ground Lessee”), are 
parties to that certain Restated and Extended Lease Agreement dated June 9, 2021, as amended by that 
certain First Amendment to Lease Agreement dated November 3, 2021 (the “Ground Lease”), with respect 
to the real property legally described on the attached Exhibit A and improvements thereon (the “Premises”). 

 Ground Lessee has requested that Ground Lessor execute and deliver this Ground Lease Estoppel 
Certificate in connection with that certain Purchase and Sale Agreement dated on or about the date hereof, 
by and between Ground Lessee and STORE Capital Acquisitions, LLC, a Delaware limited liability company 
(“STORE”), whereby STORE agrees to take an assignment of Ground Lessee’s right, title and interest as 
ground lessee under the Ground Lease (the “Assignment”), in accordance with the terms and conditions 
set forth therein. 

In connection with the Assignment, Ground Lessor hereby certifies, acknowledges and agrees as 
follows for the benefit of STORE and its affiliates: 

1. As of the date of this Ground Lease Estoppel Certificate set forth below (the “Effective 
Date”), the Ground Lease is the only lease or agreement between Ground Lessor and Ground Lessee with 
respect to the Premises.   

2. As of the Effective Date, the Ground Lease is in full force and effect and is valid and 
enforceable against Ground Lessor.   

3. The Initial Term of the Ground Lease ends on June 9, 2046.  The Initial Term may be 
extended for an additional term not to exceed twenty-five (25) years subject to the terms and conditions set 
forth in Section 4 of the Ground Lease.  

4. As of the Effective Date, the Base Rent under the Ground Lease is $__________ annually, 
payable in equal quarterly installments of $__________, and has been paid through ________, 2024.   

5. As of the Effective Date, to Ground Lessor’s actual knowledge, Ground Lessee is not in 
default under the Ground Lease and, to Ground Lessor’s actual knowledge, no event has occurred and no 
condition exists which, with the giving of notice or the lapse of time or both, would constitute a default under 
the Ground Lease, except as follows:  _________________.   
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IN WITNESS WHEREOF, the foregoing Ground Lease Estoppel Certificate is executed by 

Ground Lessor as of _________________, 2024. 

GROUND LESSOR: 
 
 
PINAL COUNTY, a political subdivision of the State of 
Arizona 
 
 
 
By:  

 
Its:  

 
Name:   
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EXHIBIT A 
 

LEGAL DESCRIPTION 
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