
STORE/Ascent Aviation 
Memo of Assignment of Ground Lease 
Pinal Air Park, Marana, AZ 
File No. 7210/02-839.2 
 

27850811  

 

 

  
 

 

 
 
 
Title of Document:  Memorandum of Assignment and Assumption of Ground Lease 
 
 
Date of Document:  May ___, 2024 
 
 
Grantor:  Marana Aerospace Solutions, Inc. d/b/a Ascent Aviation Services, an Oregon 
corporation 
 
 
Grantee: STORE Capital Acquisitions, LLC, a Delaware limited liability company  
 
 
Grantee’s Mailing Address:  8377 E. Hartford Dr., Suite 100, Scottsdale, AZ  85255 
 
 
Legal Description:  Exhibit A to the document 
 
 
Reference Document No:  
 

 
 
 

   
 
 
 

  



STORE/Ascent Aviation 
Memo of Assignment of Ground Lease 
Pinal Air Park, Marana, AZ 
File No. 7210/02-839.2 
 

STORE/Ascent Aviation 
Memo of Assignment of Ground Lease 
Pinal Air Park, Marana, AZ 
File No. 7210/02-839.2 
 

STORE/Ascent Aviation 
Memo of Assignment of Ground Lease 
Pinal Air Park, Marana, AZ 
File No. 7210/02-839.2 
 

STORE/Ascent Aviation 
Memo of Assignment of Ground Lease 
Pinal Air Park, Marana, AZ 
File No. 7210/02-839.2 
 

27850811  

 

 

 

 

 

 

 

PREPARED BY: 
Kutak Rock LLP 
2001 16th Street, Suite 1800 
Denver, CO  80202 
Attention:  Nathan P. Humphrey, Esq. 
 
TO BE RETURNED TO: 
Fidelity National Title 
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Phoenix AZ 85004 
Attention: Kelli Vos 
 
 

MEMORANDUM OF ASSIGNMENT AND ASSUMPTION OF GROUND LEASE 
 
THIS MEMORANDUM OF ASSIGNMENT AND ASSUMPTION OF GROUND LEASE 

(this “Memorandum”) is executed effective as of May ____, 2024, by and between MARANA 
AEROSPACE SOLUTIONS, INC. d/b/a Ascent Aviation Services, an Oregon corporation 
(“Assignor” and for indexing purposes, “Grantor”), whose address is 24641 Pinal Air Park Road, 
Marana, AZ 85653, and STORE CAPITAL ACQUISITIONS, LLC, a Delaware limited liability 
company (“Assignee” and for indexing purposes, “Grantee”), whose address is 8377 E. Hartford 
Dr., Suite 100, Scottsdale, AZ  85255. 

1. Pinal County, a political subdivision of the State of Arizona, as landlord, entered 
into that certain Restated and Extended Lease Agreement dated June 9, 2021 as amended by 
that certain First Amendment dated November 3, 2021, as further amended by that certain 
Second Amendment dated as of the date hereof, with Assignor, as tenant (collectively, the 
“Ground Lease”) with respect to the ground lease of certain real property described on Exhibit A 
attached hereto (the “Property”). 

2. A Memorandum of Ground Lease evidencing the Ground Lease was recorded on 
_______________, at Book _____________, Page _______, in the records of Pinal County, 
State of Arizona.   

3. Pursuant to that certain Assignment and Assumption of Ground Lease dated as of 
the date hereof (the “Assignment”), by and among Assignor and Assignee, Assignor has assigned 
all of its right, title and interest as ground lessee under the Ground Lease to Assignee, and 
Assignee has agreed to be bound by all of the terms and conditions under the Ground Lease from 
and after the date hereof. 

4. Original copies of the Assignment are in the possession of the parties hereto.  The 
Assignment contains other terms not set forth herein but which are incorporated by reference 
herein for all purposes.  This Memorandum is executed for the purpose of placing parties dealing 
with the Property on notice of the existence of the Assignment and, where appropriate, its 
contents, and the parties hereto ratify and confirm all other terms of the Assignment as if fully set 
forth herein.   
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5. This Memorandum is intended for recording purposes only and does not modify, 
supersede, diminish, add to or change all or any of the terms of the Ground Lease (except as 
modified by the Assignment) or the Assignment in any respect.  In the event of any conflict 
between the provisions of this Memorandum and the provisions of the Assignment, the provisions 
of the Assignment shall control. 

6. This Memorandum may be executed in one or more counterparts, each of which 
shall be deemed an original and all of which together shall constitute one and the same document. 

 [Remainder of page intentionally left blank; signature page(s) to follow] 
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IN WITNESS WHEREOF, the parties hereto have caused this Memorandum to be duly 
executed as of the Effective Date. 

 
ASSIGNOR (GRANTOR): 

MARANA AEROSPACE SOLUTIONS, INC. 
d/b/a Ascent Aviation Services, an Oregon 
corporation 

By:  
 
Name:  
 
Title:  

 
 

STATE OF ________________ ) 
 ) ss. 
COUNTY OF ______________ ) 

I,  the undersigned, a Notary Public in and for said County, in said State, hereby certify 
that ____________________, the ____________________ of MARANA AEROSPACE 
SOLUTIONS, INC. d/b/a Ascent Aviation Services, an Oregon corporation, whose name is signed 
to the foregoing instrument and who is known to me, acknowledged before me on this day that, 
being informed of the contents of said instrument, s/he as such ____________________ of said 
company, executed the same voluntarily for and as the act of the same limited liability company. 

Given under my hand and official seal this _____day of ____________________, 2024. 

___________________________________ 
Notary Public: 

My Commission Expires:    
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IN WITNESS WHEREOF, the parties hereto have caused this Memorandum to be duly 
executed as of the Effective Date. 

 
ASSIGNEE (GRANTEE): 

STORE CAPITAL ACQUISITIONS, LLC, a 
Delaware limited liability company 

By:  
 
Name:  
 
Title:  

 

STATE OF ARIZONA  ) 
  ) ss 
COUNTY OF MARICOPA ) 

I,  the undersigned, a Notary Public in and for said County, in said State, hereby certify 
that ____________________, the ____________________ of STORE CAPITAL 
ACQUISITIONS, LLC, a Delaware limited liability company, whose name is signed to the 
foregoing instrument and who is known to me, acknowledged before me on this day that, being 
informed of the contents of said instrument, s/he as such ____________________ of said 
company, executed the same voluntarily for and as the act of the same limited liability company. 

Given under my hand and official seal this _____day of ____________________, 2024. 

___________________________________ 
Notary Public: 

My Commission Expires:    
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EXHIBIT A 
 

PROPERTY 

Street Address:  24641 E. Pinal Air Park Road, Marana, Arizona 85653, Pinal County, Arizona 

Legal Description:  
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