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Recording Requested by 

And When Recorded Mail To: 

 

 

______________________________ 

______________________________ 

______________________________ 

 

 

AMENDED AND RESTATED MEMORANDUM 

OF AMENDED, RESTATED AND EXTENDED LEASE AGREEMENT 

 

THIS MEMORANDUM OF LEASE (“Memorandum”) is made and entered into effective as of 

_______________, 2024 (the “Effective Date”), between PINAL COUNTY, a political subdivision of the 

State of Arizona acting by and through its Board of Supervisors (“Lessor”) and MARANA AEROSPACE 

SOLUTIONS, INC. d/b/a ASCENT AVIATION SERVICES, an Oregon corporation (“Tenant”), (each a 

“Party” and both, the “Parties”).  Capitalized terms used in this Memorandum and not otherwise defined 

herein shall have the meaning set forth in the Lease (as defined below). 

Recitals 

WHEREAS, Pinal County, a political subdivision of the State of Arizona (the “County”) is the 

owner of fee simple title to certain real property located at 24641 East Pinal Airpark Road, Marana, Arizona, 

a portion of which is more particularly described in Exhibit A attached hereto and incorporated herein by 

this reference (the “Property”); and 

 WHEREAS, the Parties previously entered into that certain Restated and Extended Lease 

Agreement dated June 9, 2021 (as amended from time to time, the “Lease”), whereby the County agreed to 

lease the Property and the improvements thereon (as modified from time to time, the “Leased Premises”) 

to Tenant pursuant to the terms and conditions of the Lease; and  

WHEREAS, the term of the Lease commenced as of June 9, 2021, and expires on May 31, 2049, 

unless extended as provided pursuant to the terms and conditions of the Lease, provided, however, in no 

event shall the term of the Lease extend beyond June 9, 2071; and 

WHEREAS, this Memorandum amends, restates, supersedes and replaces in its entirety that certain  

Memorandum of Lease dated as of June 12, 1992 and recorded in the Official Records of the Pinal County 

Recorder as of September 24, 1992, as the same has been amended from time to time. 

 NOW, THEREFORE, notice is hereby given of the Lease.  All of the terms, conditions, provisions 

and covenants of the Lease are hereby incorporated into this Memorandum by reference as though fully set 

forth herein, and the Lease and this Memorandum shall be deemed to constitute a single instrument or 

document. 

Should there be any inconsistency between the terms of this Memorandum and the Lease, the terms 

of the Lease shall prevail. 
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IN WITNESS WHEREOF, Landlord and Tenant have caused this Memorandum to be duly 

executed as of the date first above written. 

 

 

PINAL COUNTY, a political subdivision of the State of Arizona     

      

 

By:    

Name: Mike Goodman 

Title: Chair of the Board of Supervisors 

 

 

ATTEST: 

 

_______________________________________ 

Clerk/Deputy Clerk of the Board of Supervisors 

 

 

APPROVED AS TO FORM: 

 

_______________________________________ 

Deputy County Attorney 

 

 

Notary Acknowledgement: 

State of   : 
:

ss County of   : 

On this, the     day of  , 2024, before me, the 

undersigned Notary Public, personally appeared Mike Goodman, known to me (or satisfactorily 

proven) to be the person whose name is subscribed to the within instrument, and who 

acknowledged to me that he/she is an official of Pinal County, Arizona, in the capacity stated and 

that he/she executed the within instrument in such capacity for the purposes therein contained. 

IN WITNESS WHEREOF, I have hereunto set my hand and official seal. 
 

 

Notary Public 

My Commission Expires: 
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MARANA AEROSPACE SOLUTIONS, INC. 

d/b/a Ascent Aviation Services, an Oregon corporation 

 

By:    

Name: David Querio 

Title: Chief Executive Officer and President 

 

 

Notary Acknowledgement: 

State of   : 
:

ss County of   : 

On this, the     day of  , 2024, before me, the 

undersigned Notary Public, personally appeared David Querio, known to me (or satisfactorily 

proven) to be the person whose name is subscribed to the within instrument, and who 

acknowledged to me that he/she is an officer of Marana Aerospace Solutions, Inc. in the capacity 

stated and that he/she executed the within instrument in such capacity for the purposes therein 

contained. 

IN WITNESS WHEREOF, I have hereunto set my hand and official seal. 
 

 

Notary Public 

My Commission Expires: 
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EXHIBIT A  

to Memorandum of Lease 

 

LEGAL DESCRIPTION OF PREMISES 

 

 



28378197.2 

 

 

 

 



28378197.2 

 

 

 

 



28378197.2 

 

 

 

 



28378197.2 

 

 

 

 



28378197.2 

 

 

 

 



28378197.2 

 

 

 

 
And: 
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