When recorded, return to:
Clerk of the Board

P.O. Box 827

Florence AZ 85132

RESOLUTION NO.

A RESOLUTION OF THE PINAL COUNTY, ARIZONA, BOARD OF
SUPERVISORS ACCEPTING SUBDIVISION IMPROVEMENT
PERFORMANCE BOND NO. 070221747 FOR THE COMPLETION OF
PUBLIC SUBDIVISION IMPROVEMENTS IN CONNECTION WITH
BORGATA OFFSITE, LOCATED IN SECTION 2, TOWNSHIP 3 SOUTH,
RANGE 7 EAST, SUPERVISORY DISTRICT 2.

WHEREAS, this matter has been brought before the Pinal County Board of Supervisors
by a request by the subdivider and recommended by the Director of Public Works; and,

WHEREAS, provision has been made by law and ordinance whereby a subdivider shall
provide financial security to assure completion of construction of all required public subdivision
improvements in conformance with Pinal County standards and requirements; and,

WHEREAS, the subdivider of Borgata Offsite has provided the Subdivision
Improvement Performance Bond attached hereto as Exhibit “A” in the amount of Five Million
Four Hundred Fifty One Thousand Three Hundred Dollars and 06/100 ($5,451,300.06) as such
financial security.

NOW, THEREFORE, BE IT RESOLVED, by the Pinal County Board of Supervisors
that the Subdivision Improvement Performance Bond attached hereto as Exhibit “A” is hereby
approved and accepted.

BE IT FURTHER RESOLVED, that this Resolution shall become effective upon
recording of said Resolution with the Office of the County Recorder, Pinal County, Arizona.

PASSED AND ADOPTED this day of , 2024, by the PINAL
COUNTY BOARD OF SUPERVISORS.

Chair of the Board ATTEST:

i |

Clerk/Depyty Clefk of the Board

APPROVED AS ¥O

—

%gputy Gﬁ Attorney ~




EXHIBIT “A”
TO
RESOLUTION NO.

[Subdivision Improvement Performance Bond No. 070221747]



BOND NO.: 070221747
Premium: $75,424.00/2yr term

SUBDIVISION IMPROVEMENT PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS: that we Borgata Ventures, LL.C, an Arizona
Limited Liability Company, and Skyhi Holdings, LL.C, an Arizona Limited Liability Company,
each being jointly and severally liable for the obligations set forth herein as Principal, and The
Ohio Casualty Insurance Company, a Corporation created, organized and existing under and by
virtue of the laws of New Hampshire and licensed to do business in the State of Arizona as Surety,
are held and firmly bound unto Pinal County, a political subdivision of the State of Arizona, as
Obligee, in the sum of Five Million Four Hundred Fifty One Thousand Three Hundred &
06/100 Dollars ($5,451,300.06), lawful money of the United States of America, for the payment
of which we bind ourselves, our heirs, personal representatives, successors and assigns, jointly and
severally, by these presents; and

WHEREAS, the Principal intends to file with Pinal County, Arizona, a plat of a subdivision
in Pinal County, more particularly described as Borgata Offsite and endorsed on said plat is the
requirement to construct and install public improvements for paving of subdivision streets, curb
and gutter, water, sewer, landscaping, signing & striping, site electrical and traffic signal; and

WHEREAS, provision has been made by law and ordinance whereby the Principal shall
provide security to assure complete installation of said improvements in conformance with Pinal
County standards and in favor of Pinal County, which shall indemnify said County and secure said
County that actual construction of said improvements in conformance with County standards, in
the event said Principal shall fail to install said improvements within the specified period of time
described below.

NOW, THEREFORE, the condition of this obligation is such that if the Principal shall
faithfully complete the construction and installation of said improvements in conformance with
County standards within two years from the date of approval of said subdivision plat, then this
obligation shall become null and void; otherwise it remains in full force and effect.

The Principal and Surety, jointly and severally agree, that if said Principal fails to construct
said improvements as herein required or fails to conform said improvements to Pinal County
standards, Surety, with the consent of Obligee, may cause said improvements to be completed or
made to conform to Pinal County Standards with Surety continuing to be firmly bound under a
continuing obligation for the payment of all necessary costs and expenses or Obligee shall have
the right to construct and maintain, or pursuant to public advertisement and receipt and acceptance
of bids, cause to be constructed and maintained said subdivision improvements and the Principal
and Surety shall be jointly and severally liable hercunder to pay to and indemnify the Obligee upon
completion of such construction and maintenance, the cost to the Obligee thereof, including but
not limited to engineering, legal and contingent costs and expenses.



The term of this bond shall begin upon the date of filing this subdivision improvement
performance bond with Pinal County and shall remain in effect until the completion of the work
in conformance with Pinal County standards.

Signed, sealed and dated this 24thday of April , 2024,

Address and telephone: Principal:

12340 Saratoga Sunnyvale Road BORGATA VENTURES, LLC,

Saratoga, CA 95070 a Limited Llablhty Compay

(408) 253-4747 By: | /Z//,/;,//; /t,é‘;”

NPty il
Title: ’/w G/14 /7 '

Address and telephone: Principal:
12340 Saratoga Sunnyvale Road SKYHI HOLDINGS, LLC,
Saratoga, CA 95070 a Limited y Compang-

(408) 253-4747 By: )4
Name: 4/ C/C“ / L C

Title: /7///74 7(’/’““

Address and telephone: Surety

One Embarcadero Center The Ohio Casualty Insurance Company,
Suite 130 a Corpo ’U%—

San Fancisco, CA 94111 M

(415) 537-2509 Name: Jean L. Neu

Title: Attorney-in-fact

**ALSO REQUIRED IS A NOTARY SHEET FOR EACH OF THE ABOVE
SIGNATURES AND A COPY OF ANY POWER OF ATTORNEY**



ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Santa Clara )

on April 24, 2024 before me, Ann M. McElroy Watson, Notary Public
(insert name and title of the officer)

personally appeared __Peggy Galeb

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. AGREEs  ANN M. MCELROY WATSOM
LSS\  Notary Public - Cattfornta

PR sanaClaraCounty £
Oy /  Commission # 2431859
1 4IRS My Comm, Expires Mar 13, 2028
Signature (’K./ Seal
9 4 (Seal)




ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Santa Clara )

! 207
= APR 2 4 2024 before me, Erin Bautista, Notary Public

(insert name and title of the officer)

personally appeared __J€an L. Neu

who proved to me on the basis of satisfactory evidence to be the personfe) whose name(s) is/sxe
subscribed to the within instrument and acknowledged to me that bie/she/#xay executed the same in
wig/heritieir authorized capacity@ies), and that by kisther/thesir signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature %%M/}%m (Seal)

ERIN BAUTISTA v
Notary Public - California 2
Santa Clara County S
Cornmission # 2400176 §




This Power of Attorney limits the acts of those named herein, and they have no authority to
bind the Company except in the manner and to the extent herein stated.

leert ,' Liberty Mutual Insurance Company
Mutual The Ohio Casualty Insurance Company Ceriificate No: _8204414-985404
utual. .
—_—— West American Insurance Company
SURETY
POWER OF ATTORNEY

KNOWN ALL PERSONS BY THESE PRESENTS: That The Ohio Casualty insurance Company is a corporation duly organized under the laws of the State of New Hampshire, that
Liberty Mutual Insurance Company is a corporation duly organized under the laws of the State of Massachusetts, and West American Insurance Company is a corporation duly organized
under the laws of the State of Indiana (herein collectively called the “Companies®), pursuant to and by authority herein set forth, does hereby name, constitute and appoint, Angelina A,
Campano, Bryan D. Martin, Erin Bautista, Jean L. Neu

all of the city of San Mateo state of CA each individually if there be more than one named, its true and lawful attomey-in-fact to make,
execute, seal, acknowledge and deliver, for and on its behalf as surety and as its act and deed, any and all undertakings, bonds, recognizances and other surety obligations, in pursuance
of these presents and shall be as binding upon the Companies as if they have been duly signed by the president and attested by the secretary of the Companies in their own proper
persons.

IN WITNESS WHEREOF, this Power of Attomey has been subscribed by an authorized officer or official of the Companies and the corporate seals of the Companies have been affixed
theretothis 23rd dayof  October , 2020 .

currency rate, interest rate or residual value guarantees.

Not valid for mortgage, note, loan, letter of credit,

Liberty Mutua! Insurance Company
The Chio Casualty Insurance Company
West American Insurance Company

By: ”Mﬂ;{y

David M. Carey, Assis't.z-mt Secretary

State of PENNSYLVANIA e
County of MONTGOMERY

Onthis _23rd dayof  October , 2020 before me personally appeared David M. Carey, who acknowledged himself to be the Assistant Secretary of Liberty Mutual Insurance
Company, The Ohio Casualty Company, and West American Insurance Company, and that he, as such, being authorized so to do, execute the foregoing instrument for the purposes
therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

IN WITNESS WHEREQF, | have hereunto subscribed my name and affixed my notarial seal at King of Prussia, Pennsylvania, on the day and year first above written.

0{\} verification inquirie

COMMONWEALTH OF PENNSYLVANIA

Notarial Seal
Teresa Paslella, Notary Public /\ /z z , Zf
Upper Merion Twp., Montgomery County By:
My Commission Expiras March 28, 2021 Tef&sa Pastella Nolary Public
Member, Pennsy A 1of )

This Power of Attomey is made and executed pursuant to and by authority of the following Bylaws and Authorizations of The Ohio Casualty Insurance Company, Liberty Mutual
Insurance Company, and West American Insurance Company which resolutions are now in full force and effect reading as follows:

ARTICLE [V~ OFFICERS: Section 12. Power of Attomey.

Any officer or other official of the Corporation authorized for that purpose in writing by the Chairman or the President, and subject to such limitation as the Chairman or the
President may prescribe, shall appoint such attomeys-in-fact, as may be necessary to act in behalf of the Corporation to make, execute, seal, acknowledge and deliver as surety
any and all undertakings, bonds, recognizances and other surety obligations. Such attorneys-in-fact, subject to the limitations set forth in their respective powers of attomey, shall
have full power to bind the Corporation by their signature and execution of any such instruments and to attach thereto the seal of the Corporation. When so executed, such
instruments shall be as binding as if signed by the President and attested to by the Secretary. Any power or authority granted to any representative or attomey-in-fact under the
provisions of this article may be revoked at any time by the Board, the Chairman, the President or by the officer or officers granting such power or authority.

ARTICLE Xl - Execution of Contracts: Section 5. Surety Bonds and Undertakings,
Any officer of the Company authorized for that purpose in writing by the chairman or the president, and subject to such limitations as the chairman or the president may prescribe,
shall appoint such attomeys-in-fact, as may be necessary to act in behalf of the Company to make, execute, seal, acknowledge and deliver as surety any and all undertakings,

s!
OSUR@libertymutual.com.

fiic

For bond and/or Power of Attorne
please call 610-832-8240 or emai

bonds, recognizances and other surety obligations. Such attomeys-in-fact subject to the limitations set forth in their respective powers of attorney, shall have full power to bind the
Company by their signature and execution of any such insiruments and to attach thereto the seal of the Company. When so executed such instruments shall be as binding as if
signed by the president and attested by the secretary.
Certificate of Designation — The President of the Company, acting pursuant to the Bylaws of the Company, authorizes David M. Carey, Assistant Secretary to appoint such attorneys-in-
fact as may be necessary to act on behalf of the Company to make, execute, seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety
obligations.
Authorization — By unanimous consent of the Company's Board of Directors, the Company consents that facsimile or mechanically reproduced signature of any assistant secretary of the
Company, wherever appearing upon a certified copy of any power of attomey issued by the Company in connection with surety bonds, shall be valid and binding upon the Company with
the same force and effect as though manually affixed.
|, Renee C. Lleweliyn, the undersigned, Assistant Secretary, The Ohio Casualty Insurance Company, Liberty Mutual Insurance Company, and West American Insurance Company do
hereby certify that the original power of attorney of which the foregoing is a full, true and correct copy of the Power of Attomey executed by said Companies, is in full force and effect and
has not been revoked.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed the seals of said Companies this 544, day of __Apiil 2024 .

"RenesC. Liewellyn, Assistant Secretary

LMS-12873 LMIC OCIC WAIC Multi Co_8/20



