When recorded, return to:
Clerk of the Board

P.O. Box 827

Florence AZ 85132

RESOLUTION NO.

A RESOLUTION OF THE PINAL COUNTY, ARIZONA, BOARD OF
SUPERVISORS ACCEPTING SUBDIVISION IMPROVEMENT
PERFORMANCE BOND NO. SU1197773 FOR THE COMPLETION OF
PUBLIC SUBDIVISION IMPROVEMENTS IN CONNECTION WITH
SAN TAN 320 PARCELS 9-13, LOCATED IN A PORTION OF THE LAND
LOCATED IN SOUTHWEST QUARTER OF SECTION 15 AND THE
NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 3 SOUTH,
RANGE 7 EAST, SUPERVISORY DISTRICT 1.

WHEREAS, this matter has been brought before the Pinal County Board of Supervisors
by a request by the subdivider and recommended by the Director of Public Works; and

WHEREAS, provision has been made by law and ordinance whereby a subdivider shall
provide financial security to assure completion of construction of all required public subdivision
improvements in conformance with Pinal County standards and requirements; and

WHEREAS, the subdivider of San Tan 320 Parcels 9-13 has provided the Subdivision
Improvement Performance Bond attached hereto as Exhibit A in the amount of Four Million
Nine Hundred Fifty Eight Thousand Eighty Seven Dollars and 00/100 ($4,958,087.00) as such
financial security.

NOW, THEREFORE, BE IT RESOLVED, by the Pinal County Board of Supervisors
that the Subdivision Improvement Performance Bond attached hereto as Exhibit A is hereby
approved and accepted.

BE IT FURTHER RESOLVED, that this Resolution shall become effective upon
recording of said Resolution with the Office of the County Recorder, Pinal County, Arizona.

[SIGNATURES ON NEXT PAGE]



RESOLUTION NO.

PASSED AND ADOPTED this day of , 2023, by the PINAL
COUNTY BOARD OF SUPERVISORS.

Chair of the Board

ATTEST:




EXHIBIT A
TO
RESOLUTION NO.

[Subdivision Improvement Performance Bond No. SU1197773)



BOND NO.: SU 1197773

SUBDIVISION IMPROVEMENT PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS: that we Toll Brothers A7 Construction

Company, a Limited Partnership, as Principal, and _Arch Insurance Company , a Corporation,
created, organized and existing under any by virtue of the laws of _Missouri and licensed to

do business in the State of Arizona, are held and firmly bound unto Pinal County, a political
subdivision of the State of Arizona, as Obligee, in the sum of Four Million Nine Hundred Fifty
Eight Thousand Eighty Seven and 00/100 Dollars ($4.958.087.00), lawful money of the United
States of America, for the payment of which we bind ourselves, our heirs, personal representatives,
successors and assigns, jointly and severally, by these presents; and

WHEREAS, the Principal intends to file with Pinal County, Arizona, a plat of a subdivision
in Pinal County, more particularly described as San Tan 320 — Parcels 9-13 and endorsed on said
plat is the requirement to construct and install public improvements for paving of subdivision
streets, curb and gutter, water, sewer, landscaping and grading, and street lighting; and

WHEREAS, provision has been made by law and ordinance whereby the Principal shall
provide security to assure complete installation of said improvements in conformance with Pinal
County standards and in favor of Pinal County, which shall indemnify said County and secure said
County that actual construction of said improvements in conformance with County standards, in
the event said Principal shall fail to install said improvements within the specified period of time
described below.

NOW, THEREFORE, the condition of this obligation is such that if the Principal shall
faithfully complete the construction and installation of said improvements in conformance with
County standards within two years from the date of approval of said subdivision plat, then this
obligation shall become null and void; otherwise it remains in full force and effect.

The Principal and Surety, jointly and severally agree, that if said Principal fails to construct
said improvements as herein required or fails to conform said improvements to Pinal County
standards, Surety, with the consent of Obligee, may cause said improvements to be completed or
made to conform to Pinal County Standards with Surety continuing to be firmly bound under a
continuing obligation for the payment of all necessary costs and expenses or Obligee shall have
the right to construct and maintain, or pursuant to public advertisement and receipt and acceptance
of bids, cause to be constructed and maintained said subdivision improvements and the Principal
and Surety shall be jointly and severally liable hereunder to pay to and indemnify the Obligee upon
completion of such construction and maintenance, the cost to the Obligee thereof, including but
not limited to engineering, legal and contingent costs and expenses.



The term of this bond shall begin upon the date of filing this subdivision improvement performance
bond with Pinal County and shall remain in effect until the completion of the work in conformance

with Pinal County standards.

Signed, sealed and dated this 31 st day of

Address and telephone

8767 E. Via Ventura, Suite #390

October , 2023.

Principal

Toll Brothers AZ Construction Company,

Scottsdale, AZ 85258

(602) 999-5684

Address and telephone

3 Parkway. Suite 1500

Philadelphia, PA 19102

(215) 606-1650

a Limited Partnership

By: /// / M

Name: AQ"O"\ T usco
Title: V:LC presla&w+

Surety

ARCH INSURANCE COMPANY

a Corporation _

Name: _Daniel P. Dunigan

Title: Attorney-in-Fact

**ALSO REQUIRED IS A NOTARY SHEET FOR EACH OF THE ABOVE
SIGNATURES AND A COPY OF ANY POWER OF ATTORNEY **



ACKNOWLEDGEMENT OF SURETY

State of Pennsylvania

County of Chester

On this 31 ST day of OCTOBER, 2023, before me, ARLENE OSTROFF

a Notary Public in and for said Chester County, State aforesaid, residing
therein, duly commissioned and sworn, personally appeared DANIEL P.
DUNIGAN, known to me to be the person whose name is subscribed to the
within instrument as the Attorney-in-Fact of the ARCH INSURANCE
COMPANY, and acknowledged to me that he subscribed the name of the ARCH

INSURANCE COMPANY thereto, as Surety, and his own as Attorney-in-Fact.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my

official seal, and year in this certificate first above written.

s e Q/m/,

E/thary Public — Arlene Ostroff / /

My Commission Expires: 12/03/2024

-
Commonwealth Seal
ol Pennsyhvania - Notary
ARLENE OSTROFF, Notary Public
Chester County 2 2024
mmission Expires Dacember 3,
o °°ccmm§§§ion‘ Rmber 1124021
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This Power of Attorney limits the acrs of those named hereim, and they have no anthority to bind the Company except i the muner und to the extent herein stated.
Not valid for Noite, Loan, Letter of Credit, Currency Rate, Interest Rate or Residential Value Guarantees.
POWER OF ATTORNEY

Know All Persons By These Prescnts:
That the Arch Insurance Company. a corporation organized and existing under the laws of the State of Missouri. having its principal administrative office in Jersey City,

New Jersey (hereinafter refereed 1o as the "Company”) does hereby appoint:
Brian C. Block, Danicl P. Dunigan, James L. Hahn, Joseph W. Kolok, Jr. and Kelly G. Hennessy of Berwyn, PA (EACH)
its true and lawful Attorney(s)in-Fact. to make. exccute, scal, and deliver from the date of issuance of this power for and on its behalfas surcty. and as its act and deed:

Any and all bonds, undertakings. recognizanees and other surety obligations, in the penal sum not exceeding One Hundred Fifiy Million Dollars (1 30.000.000.00).
This authority does not permit the same obligation to be split into two or more bonds [n order Lo bring cach such bond within the dollar imit of authority as set forth

herein,

The exceution of such bonds. undertakings, recognizances and other surcty obligations in pursuance of these presents shall be as binding upon the said Company as
fully and amply to all intents and purposes, as if the same had been duly exccuted and acknowledged by its regularly clected officers at its principal administrative
office in Jersey City, New Jersey.

This Power of Attorney is cxecuted by authority of resolutions adopted by unanimous consent of the Board of Dircctors of the Company on August 31, 2022, truc and
accurate copics of which arc hercinafter set forth and are hereby certified to by the undersigned Sceretary as being in full force and cffect:

“VOTED, That the Chairman of the Board. the President, or the Executive Viee President, or any Senior Vice President. of the Surety Business Division, or their
appointees designated in writing and filed with the Secretary, or the Secrctary shall have the power and authority to appoint agents and attorneys-in-fact, and to
authorize them subjeet to the limitations set forth in their respective powers of attorney, to exccute on behalf of the Company. and attach the scal of the Company
thereto, bonds, undertakings, recognizances and other surety obligations obligatory in the nature thereof, and any such officers of the Company may appoint agents for
acceptance of process.”

This Power of Attorney is signed, scaled and certified by facsimile under and by authority of the following resolution adopted by the unanimous consent of the Board of
Dircctors of the Company on August 31,2022:

VOTED, That the signature of the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President. of the Surcty Business
Division, or their appointees designated in writing and filed with the Sceretary, and the signature of the Scerctary, the seal of the Company, and certifications by the
Scerctary, may be affixed by facsimile on any power of attorney or bond cxecuted pursuant to the resolution adopted by the Board of Dircctors on August 31, 2022, and
any such power so executed, scaled and certified with respect to any bond or undertaking to which it is attached, shall continuc to be valid and binding upon the
Company. In Testimony Whereof, thc Company has caused this instrument to be signed and its corporatc scal to be affixed by their authorized officers, this 16" day
of March, 2023.

Arch Insurance Company

@%’%/ \( }%{xi,ﬂx___,j

Stephen C. Ruschak, Exccutive Vice President

Attested and Certilied

A~

chan:)‘(‘, Shulman, Sccretary

STATE OF PENNSYLVANIA SS
COUNTY OF PHILADELPHIA SS

I, Michele Tripodi, a Notary Public, do hereby certify that Regan A. Shulman and Stephen C. Ruschak personatly known to me to be the same persons whose names
are respectively as Scerctary and Exccutive Vice President of the Arch Insurance Company, a Corporation organized and cxisting under the Jaws of the State of
Missouri, subscribed to the foregoing instrument, appearcd before me this day in person and severally acknowledged that they being thercunto duly authorized signed,
scaled with the corporate scal and delivered the said instrument as the free and voluntary act of said corporation and as their own frec and voluntary acts for the uscs and

purposes therein sct forth, <7‘"—)
Commanmenlth of Penngyivania - Notary Seal 3 . -
3 L iy s

MICHELE TAIPODI, Notary Pulsiie
My:mmﬁgma w2 MichtJe T¥ipodi, Notary Public
Commdbssfon Number II&E&Z My commission expires 07/31/2025

CERTIFICATION
1, Regan A. Shulman, Sccretary of the Arch Insurance Company, do hereby certify that the attached Power of Attorney dated March 16, 2023 on behalf of the
person(s) as listed above is a true and correct copy and that the same has been in full force and effect since the date thereof and is in full force and effect on the date of
this certificate; and | do further certify that the said Stephen C. Ruschak, who exceuted the Power of Attorney as Exccutive Vice President, was on the date of exceution
of the attached Power of Attorney the duly clected Exccutive Vice President of the Arch Insurance Company.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate scal of the Arch Insurance Company on t]lis%iﬁll_\' 0f05t0ber_.

e é‘pﬂ,_\‘ A .@}‘D\J

Redaft A, Shuln;an, Sceretary

This Power of Attorncy limits the acts of thosc named therein to the bonds and undertakings specifically named thercin and they have no authority to bind the Company
cxcept in the manner and to the extent herein stated.

PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS:
Arch Insurance — Surety Division

3 Parkway, Suite 1500

Philadelphia, PA 19102

To verify the authenticity of this Power of Attorney, please contact Arch Insurance Company at SuretyAuthentic@archinsurance.com
Please refer to the above nomed Attorney-in-Fact and the details of the bond to which the power is attached.

AICPOA040120 Printed in U.S.A.
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DEPARTMENT OF INSURANCE
CERTIFICATE OF AUTHORITY

I, CHARLES R. COHEN, Director of Insurance of the State of Arizona, do hereby
certify that '
ARCH INSURANCE COMPANY

Domiciled in Missounri
NAIC NO. 11150

has complied with the requirements of the Arizona Revised S'tatittes,_ Title 20 and is

hereby authorized, subject to the provisions thereof and the Charter Powers of said
Company, to transact the following kinds of insurance business: '

CASUALTY WITH WORKERS’ COMPENSATION
DISABILITY
MARINE AND TRANSPORTATION
PROPERTY
SURETY
VEHICLE

within the State of Arizona unless surrendered, suspended or revoked by the Director
of Insurance,

In TESTIMONY WHEREOF, I have hereunto set my hand and affixed the official
seal of the Director of Insurance at the City of Phoenix. The effective date of this

Certificate is May 22, 2003.
" Charles R. Cohen

Director of Insurance

_ B146 (07/02)

0002472





