
When recorded, return to: 
Clerk of the Board 
P.O. Box 827 
Florence AZ 85132 
 

RESOLUTION NO. _______________ 
 

A RESOLUTION OF THE PINAL COUNTY, ARIZONA, BOARD OF 
SUPERVISORS ACCEPTING SUBDIVISION IMPROVEMENT 
PERFORMANCE BOND NO. ES000074016 FOR THE COMPLETION OF 
PUBLIC SUBDIVISION IMPROVEMENTS IN CONNECTION WITH 
FULTON HOMES PROMENADE PARCEL 6, 7, AND 8, LOCATED IN 
SECTIONS 1 & 2, TOWNSHIP 3 SOUTH, RANGE 7 EAST 
SUPERVISORY DISTRICT 2 

 
WHEREAS, this matter has been brought before the Pinal County Board of Supervisors 

by a request by the subdivider and recommended by the Director of Public Works; and 
 

WHEREAS, provision has been made by law and ordinance whereby a subdivider shall 
provide financial security to assure completion of construction of all required public subdivision 
improvements in conformance with Pinal County standards and requirements; and 

 
WHEREAS, the subdivider of Fulton Homes Promenade Parcels 6, 7, and 8 has provided 

the Subdivision Improvement Performance Bond attached hereto as Exhibit A as such financial 
security. 

 
NOW, THEREFORE, BE IT RESOLVED, by the Pinal County Board of Supervisors 

that the Subdivision Improvement Performance Bond attached hereto as Exhibit A is hereby 
approved and accepted.  
 

BE IT FURTHER RESOLVED, that this Resolution shall become effective upon 
recording of said Resolution with the Office of the County Recorder, Pinal County, Arizona. 
 
PASSED AND ADOPTED this ______ day of ____________________, 2021, by the PINAL 
COUNTY BOARD OF SUPERVISORS. 
      

______________________________ 
Chair of the Board 

 
ATTEST:    

     
_____________________________ 

 Clerk/Deputy Clerk of the Board 
 
APPROVED AS TO FORM: 

 



______________________________
 Deputy County Attorney



EXHIBIT A 
TO 

RESOLUTION NO. ___________________ 
 

[Subdivision Improvement Performance Bond No. ES00007016] 
 



 

        BOND NO.: ___________________ 

 

SUBDIVISION IMPROVEMENT PERFORMANCE BOND 

 
 KNOW ALL MEN BY THESE PRESENTS: that we 
__________________________________________, a _________________________________ 
as Principal, and ________________________________________________________, a 
_________________________________, created, organized and existing under any by virtue of 
the laws of ________________________ and licensed to do business in the State of Arizona, are 
held and firmly bound unto Pinal County, a political subdivision of the State of Arizona, as 
Obligee, in the sum of _______________________________________________ Dollars 
($_____________________), lawful money of the United States of America, for the payment of 
which we bind ourselves, our heirs, personal representatives, successors and assigns, jointly and 
severally, by these presents; and 
 
 WHEREAS, the Principal intends to file with Pinal County, Arizona, a plat of a 
subdivision in Pinal County, more particularly described as 
_____________________________________ and endorsed on said plat is the requirement to 
construct and install public improvements for paving of subdivision streets, curb and gutter, 
water, sewer, landscaping and ________________________________________________; and 
 
 WHEREAS, provision has been made by law and ordinance whereby the Principal shall 
provide security to assure complete installation of said improvements in conformance with Pinal 
County standards and in favor of Pinal County, which shall indemnify said County and secure 
said County that actual construction of said improvements in conformance with County 
standards, in the event said Principal shall fail to install said improvements within the specified 
period of time described below. 
 
 NOW, THEREFORE, the condition of this obligation is such that if the Principal shall 
faithfully complete the construction and installation of said improvements in conformance with 
County standards within two years from the date of approval of said subdivision plat, then this 
obligation shall become null and void; otherwise it remains in full force and effect. 

 The Principal and Surety, jointly and severally agree, that if said Principal fails to 
construct said improvements as herein required or fails to conform said improvements to Pinal 
County standards, Surety, with the consent of Obligee, may cause said improvements to be 
completed or made to conform to Pinal County Standards with Surety continuing to be firmly 
bound under a continuing obligation for the payment of all necessary costs and expenses or 
Obligee shall have the right to construct and maintain, or pursuant to public advertisement and 
receipt and acceptance of bids, cause to be constructed and maintained said subdivision 
improvements and the Principal and Surety shall be jointly and severally liable hereunder to pay 
to and indemnify the Obligee upon completion of such construction and maintenance, the cost to 
the Obligee thereof, including but not limited to engineering, legal and contingent costs and 
expenses. 
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The term of this bond shall begin upon the date of filing this subdivision improvement 
performance bond with Pinal County and shall remain in effect until the completion of the work 
in conformance with Pinal County standards. 
 
Signed, sealed and dated this ___ day of ___________________, 20___. 
 

        
Address and telephone  Principal 
 
________________________________ _________________________________________, 
 
________________________________ a ________________________________________ 
              
________________________________ By: ____________________________________ 
       
________________________________ Name:      ______ 
 
      Title: _____________________________________ 
 
 

 Address and telephone  Surety 
 
________________________________ _________________________________________, 
 
________________________________ a ________________________________________ 
              
________________________________ By: ____________________________________ 
       
________________________________ Name:      ______ 
 
      Title: _____________________________________ 
 
 
 
 

 

**ALSO REQUIRED IS A NOTARY SHEET FOR EACH OF THE ABOVE 

SIGNATURES AND A COPY OF ANY POWER OF ATTORNEY** 
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